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Tradepoint Atlantic breaks ground on
$1.2B project
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Gov. Wes. Moore led a chorus line of stakeholders and elected officials in the ground breaking of
the Sparrows Point Container Terminal on Friday at Tradepoint Atlantic.
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Story Highlights

« Tradepoint Atlantic broke ground Friday on the Sparrows Point Container Terminal near

Dundalk.
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« The terminal will generate over $1.5 billion in economic activity and create 1,100
permanent union jobs.
« The terminal will complement, rather than compete with, the Port of Baltimore, officials

say.

The ambitious quest to add a second container terminal on Baltimore's waterfront
broke ground Friday near Dundalk.

Tradepoint Atlantic kicked off development of the Sparrows Point Container
Terminal before a crowd of 200, including a cadre of state and federal elected
officials. The $1.2 billion terminal will have two berths and bring seven cranes to
the horizon of its 168-acre footprint, which abuts Tradepoint's numerous

warehouses and logistics centers.

The new terminal is expected to generate over $1.5 billion in economic activity in
Maryland once it is fully operational in three years. The project will result in 1,100
new permanent union jobs in Eastern Baltimore County and service over 1
million shipping containers a year, officials said. It is also the beneficiary of

the county's largest-ever tax break, a 50-year incentive that was approved

in December.

"I am proud that the state will be investing nearly $90 million into this project to
make sure that this project happens, and happens fast,” said Gov. Wes Moore,
who was joined by U.S. Sen. Chris Van Hollen, Congressmen Kweisi Mfume

and John Olszewski, and Maryland Senate President Bill Ferguson to toss the
ceremonial dirt.

The container terminal is being developed as a public-private partnership
between Tradepoint Atlantic and Terminal Investment Limited, an international
firm that operates in 118 other terminals around the world, including: Singapore;
Ningbo, China; Busan, South Korea; Los Angeles and Long Beach, California;
Rotterdam, Netherlands; Antwerp, Belgium; and New York-New Jersey. The
terminal will utilize an existing internal railroad system at Tradepoint, with some

containers transported via rail to delivery points in the mid-Atlantic and Midwest.

Work at the new Sparrows Point terminal will not compete with, but rather
complement activity at the Port of Baltimore, said Kerry Doyle, managing partner
of Tradepoint Atlantic. The project was announced in October 2022, followed by
two and a half years of study, remediation work, permitting and planning, Doyle
added. The first berth is slated to open in the third quarter of 2028.
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"This is a transformational project that is a symbol of American renewal and
innovation,” Van Hollen said.

Cranes on the Patapsco River mark the spot where development of the 168-acre Sparrows Point

Container Terminal will take place.
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The terminal marks the latest expansion for the 3,300-acre Tradepoint Atlantic
development, which kicked off about 12 years ago with a mission to remediate
and redevelop the once-iconic Bethlehem Steel site that sits on the Patapsco River.

The development has converted the property into a modern, multi-modal
logistics complex with mega-warehouses and logistics centers for tenants like
Under Armour Inc., McCormick & Co. Inc., Amazon, FedEx and Floor & Decor.
The University of Maryland Medical System is among the newest tenants to
open a logistics center there, and several restaurants and a large Royal Farms
convenience store and gas station have also opened to serve the site's thousands

of workers.

Tradepoint has attracted about 13,000 new jobs and over $2 billion in private
investment to the peninsula — and over $1 billion in new revenue to the state,
officials said. After the collapse of the Francis Scott Key Bridge in March 2024
forced the closure of the Port of Baltimore, Tradepoint officials offered their
waterfront to cargo ships slated to ferry new vehicles to Baltimore for processing.

Scott Cowan, president of the International Longshoremen's Association Local
333 at the Port of Baltimore, said the new container terminal at Tradepoint is a
game-changer for the city and state.
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"It should send messages throughout the country and around the world,” Cowan
said, during the event. "This is like a renaissance for the Port of Baltimore. I can

see us in the top three ports on the East Coast in no time."
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