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Commercial Real Estate

UMB plans nearly $300M 'college town' project
on west side of downtown

University of Maryland, Baltimore is looking to transform the north end of its campus into a

"college town" with millions of private investment.
CARLEY MILLIGAN/BBJ
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« University of Maryland, Baltimore and Wexford Science & Technology will invest nearly
$300 million to develop housing, retail and recreation space.

« The project will create two large apartment complexes and renovated townhomes for
1,300 people near Lexington Market by 2030.

« The USM Board of Regents votes on the partnership proposal on February 13.

The University of Maryland, Baltimore wants to leverage hundreds of millions in
private funds to transform a wide swath of land near its campus into a “college

town' that could house 1,300 people.

UMB plans to work with developer Wexford Science & Technology to add two
massive multifamily housing complexes, retail and outdoor space on the west
side of downtown near Lexington Market. Baltimore-based Wexford and UMB are
already partners on the University of Maryland BioPark and its newly completed
4MLK building.

Wexford plans to invest at least $263 million in the new project, according to
documents submitted to the University System of Maryland's finance committee
last month. The university will commit $36.1 million to prepare the land and

reimburse the developer for other streetscape improvements.

The USM Board of Regents will vote on the project on Feb. 13. Both UMB and

Wexford declined to comment on the plans ahead of Friday's vote.
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The duo's ambitious plan calls for blending public art, housing and entertainment
in the area around the 600 block of West Lexington Street, documents submitted
to the university system show. A 33,000-square-foot surface parking lot currently
covers a large portion of the streetscape. Wexford and UMB believe many existing
staff at the university and the nearby University of Maryland Medical Center
would relocate to the expanded campus area if offered high-quality residential

options and more amenities.

Renderings of the project show off the potential of a vibrant neighborhood where
large apartment buildings are flanked by tennis courts and outdoor dining
options. If approved by USM officials, Wexford plans to break ground on the
northern half of the project in 2027 and the southern portion in 2028. The

partners hope to complete construction by 2030.

“We’d like to see this develop into an area that resembles a ‘College Town USA’
kind of atmosphere, an exciting place to be,” UMB President Bruce Jarrell saidof
the areas around the school's campus during a 2024 State of the University

address. “And we think we will be successful.”

In return for Wexford’s massive capital investment, UMB would give the
developer a 99-year lease on the northern half of the project above West
Lexington Street and the historic, 19th-century Pascault Row townhomes. The
southern parcel on West Fayette Street is also targeted for redevelopment once the
stormwater drain running underneath the parcel is moved and other conditions

are met.

The main housing portion of the project would consist of a 15-story, 764-bed
building on the northern parcel and a 517-bed complex on the southern parcel.
The Pascault Row townhomes would also be renovated into a multifamily

building. All units would be open to the general public.

Though Wexford is primarily known for its science and research facilities, it has
developed mixed-use properties in the past, including a 252-bed development

near the University of California, Davis. Wexford plans to work with multi-family
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and student housing developer GMH Communities on the project, USM

documents show.

Several conditions of the lease would offer support to Wexford's efforts to
transform the corridor. UMB would lease all of the ground-floor retail spaces in
Wexford’s apartment buildings, up to 25,000 square feet, and then sublease the

space to tenants.

UMB would also conduct some of its own improvements to the Lexington Market
area, according to USM documents. The Pharmacy Learning Center at 110 North
Pine St. would be renovated into an activity and social space, such as a pub or
outdoor entertainment venue. The university will also be responsible for an

outdoor recreation area near the apartment complex on the northern parcel.

If the lease is approved by the USM, the school will provide up to 600 parking
spaces for the development to complement 300 parking spaces allocated by
Wexford. UMB believes the price tag for renovating its own buildings and
reimbursing Wexford for street improvements and other facets of the project

would come to around $36.1 million.

The redevelopment would mark a new phase in UMB's effort to improve the
north end of its campus by going beyond academic buildings to pursue wider
neighborhood revitalization. UMB has looked to redevelop the parcels targeted by
Wexford for years and put out a request for proposals to redevelop the West
Lexington Corridor in late 2024. The move complements other university
construction projects, such as the ongoing 130,000-square-foot School of Social

Work project on West Lexington Street.

The university has been growing its presence on the west side of downtown for
years and encouraging staff to move into the city. The nonprofit has slowly
acquired small retail businesses on Lexington Street since 2003 to build its real
estate portfolio, according to property records. UMB also has one of the more
active “Live Near Your Work” programs in the city that subsidizes staff to purchase

homes in Baltimore.
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