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Baltimore County approves historic tax break
for Tradepoint Atlantic
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A bird's eye view of the Tradepoint Atlantic site in Sparrow's Point.

TRADEPOINT ATLANTIC
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The Baltimore County Council approved a 50-year tax break for a $1.1

billion port at Tradepoint Atlantic.

The port project is expected to create 8,000 jobs.

The 330-acre container terminal is scheduled to open by 2028.

The Baltimore County Council approved the county's largest-ever tax break, a 50-

year incentive to support the development of a $1.1 billion private port at

Tradepoint Atlantic, with little pushback Monday night.

The bill, backed by County Executive Kathy Klausmeier, was unanimously passed

by the seven-member council with three amendments.

Exactly how much the tax break will total remains unclear because the size and

scope of the Tradepoint Atlantic project is fluid. Reduced tax revenues for the port

could total up to $500,000 in the first year, based on an assessed value of $12

million, according to the bill. The incentive will allow the container terminal to

remain competitive with the Port of Baltimore and other East Coast ports by

avoiding higher taxes based on the expected improved value of the site, local

officials said. The massive project is expected to break ground in the coming

months after years of remediation, site preparation and permitting.

"We believe this is truly historic," said Mike Ertel, chairman of the County

Council, after the vote.
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Amendments to the incentive bill require Tradepoint to file reports with the

county about the project and add safeguards if there is a delay in the port's

development schedule.

The tax break takes effect on Dec. 29, and has been under consideration for three

years, following the announcement that development of the port was in the

works. The 330-acre port project is expected to open by 2028 as a joint venture

between Tradepoint Atlantic and shipping giant Terminal Investment LTD. About

8,000 new direct and indirect jobs are expected to follow.

Aaron Tomarchio, senior vice president at Tradepoint, did not respond to a

request for comment about the council's vote. Tradepoint is owned by the private

Redwood Holdings, which is chaired by Baltimore billionaire Jim Davis.

The tax incentive is the second granted by the county to Tradepoint. In 2018, the

council approved a $78 million grant for infrastructure work at the development,

including $34 million for road construction and up to $44 million for water and

sewer extensions.

The former steel mill site also holds large corporate warehouses for FedEx,

McCormick & Co., Under Armour, Floor & Decor and Amazon, which has three

facilities at Tradepoint.

Todd Crandell, whose 7th District includes Tradepoint Atlantic, said he has

watched the sweeping redo of the 3,300-acre Eastern Baltimore County site for

years. The tax incentive would help seal the development's future path, he said.

"Tradepoint is not asking for public dollars. It is a billion-dollar investment by a

partnership coming to Baltimore County," he said. "They are asking for a tax

incentive, and the reason I co-sponsored the bill is because I’ve come to

understand how competitive the shipping industry is. This is a historic moment,

something we’re going to all look back on and be proud of."
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Crandell was one of two council members who supported the tax break

legislation for personal reasons. His father worked at the site for Bethlehem Steel.

"This is a proud moment for me, as a Dundalk boy whose dad was a steelworker,"

the councilman said.

12/18/25, 2:47 PM Tradepoint Atlantic gets record tax incentive for $1.1B port project - Baltimore Business Journal

https://www.bizjournals.com/baltimore/news/2025/12/16/tradepoint-private-port-tax-break-baltimore-county.html?utm_source=st&utm_medium=en&utm_campaign… 4/4


