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On Budget & Schedule

The 30-story Pierce Boston mixed-use
project (apartments, condominiums, retail)
is progressing on budget and on schedule.
The project is approximately two-thirds
completed, with much of the remaining work
being interior finishes to the apartments and
condominiums. Nearly 50% of the
condominium units have been sold to date.
Apartment leasing will start in August 2017
and retail tenants are negotiating for shops
on levels 1 & 2. Building completion and
receipt of the Certificate of Occupancy is
expected by January 25, 2018.

Pierce investors are
reminded to review
project documents and
photos on the BirchLogin
Investor Portal

Birch fully funded its $49.5 million EB-5 loan

and has been receiving scheduled payments

of interest from the development joint

venture. Since December 2016, EB-5

investors have been receiving their shares of

the Birch Boston Fund income on a quarterly basis.

Birch Equity Fund

Birch Capital is planning to establish a conventional real estate investment
fund, Birch Equity Fund I, LP. The primary goal of the Fund will be to make
investments in private real estate -
primarily net leased properties occupied
by credit tenants — with limited potential
to generate income distributions in the
near term, while in most cases seeking .
long-term appreciation on the Fund’s flipped the property to a
investments. Affiliates of Birch will Ne't 'Lease REITfor a$1.25
provide management of the Fund and million gain.

advice with respect to the acquisition,

financing, improvement, operation and

disposition of the Fund’s investments. The Fund may also invest with
majority or minority partners. The portfolio of the Fund may include a
variety of real estate categories, including hotel, retail, industrial, office and
multi-family housing.

Birch Capital put under
contract a Houston Carmax
store and subsequently

This is not an offer or a solicitation of an offer to purchase the securities described herein. Such an offer may only be made by means of a
confidential private placement memorandum which describes in greater detail, among other things, the potential risks of making an investment.



Investors interested in
receiving more detailed
information are invited to
register on the Birch Capital
website site at

www.birchcapital/registration

For more information,
please contact

Bruce Ricciuti at
781.431.2600 or

bruce@birchcapital.com
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Birch’s new and exciting project is participation in the financing of the first
phase of the Tradepoint Atlantic global logistics center in Baltimore County,
Maryland. This 3,100 acre (5 square mile) redevelopment of a closed steel
mill features a deep-water port, on-site short line rail connected to two Class
[ railroads, and immediate Interstate highway access. The project was
conceived and is being managed by an outstanding Baltimore-area team of
experienced logistics and industrial experts. The site acquisition, demolition
of the steel mill and

environmental

remediation has been

financed by a cash

investment from the

project’s joint venture

partners. Some 15

million square feet of

development is

expected to occur over

10 years and several

phases of Tradepoint

Atlantic.

Almost no EB-5 projects generate revenue or profits until completion of
construction. Tradepoint Atlantic, however, has been producing cash flow
since early 2016 from existing facilities on site (rail, port, existing buildings,
leased land for storage). Ships from around the globe have been off-loading
cargo, materials and automobiles in the port; hundreds of rail cars are stored
on site; 13,000 Volkswagen automobiles are stored there as well. Nearly two
million square feet of existing buildings have been renovated and leased.
Federal Express recently completed a 350,000 square foot distribution
center; Under Armour (a Baltimore-based company) is under construction
with a 1.35 million square foot e-commerce distribution center; a 25-acre
site is being sold to a global manufacturer of palm oil products that plans to
construct a $100 million facility.

Birch expects to raise as much as $125 millions of EB-5 financing to take out
developer “bridge” financing for the project’s first phase. The Birch Fund’s
proceeds will be used for infrastructure and vertical construction, creating
over 4,100 jobs. Investor solicitation and subscription is expected to begin in
the late summer to early fall of this year.
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